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.DOHQGHU
)XQNWLRQVEHVFKUHLEXQJ
'LH� .DOHQGHUIXQNWLRQ� HUP|JOLFKW� HV�� GHQ� +HL]NUHLVUHJOHU� LQ� GHQ� %HWULHEVDUWHQ� 3DUW\�� 8UODXE��
6WDQGE\�XQG�RGHU�)HLHUWDJ LQ�GHU�3ULRULWlWVVWXIH���]X�EHWUHLEHQ��'DI�U�VWHKHQ����'DWXPVIHQVWHU�
]XU�9HUI�JXQJ��-HGHU�%HWULHEVDUW�N|QQHQ���YHUVFKLHGHQH�6ROOWHPSHUDWXUHQ�]XJHRUGQHW�ZHUGHQ�

(V�LVW�DEHU�DXFK�P|JOLFK��LQ�GHQ�DQJHJHEHQ�'DWXPVIHQVWHUQ�6ROOZHUWH�XQG�6WDWXV�I�U�DQGHUH�)XQN�
WLRQHQ�DXV]XJHEHQ�

(LQJDQJVYDULDEOHQ
)UHLJDEH *HQHUHOOH�)UHLJDEH�GHU�)XQNWLRQ��GLJLWDOHU�:HUW�(,1�$86�

9RUKDOWH]HLW�8UODXE $QDORJHU�:HUW�LQ�0LQXWHQ�I�U�GLH�9HUVFKLHEXQJ�GHU�(LQVFKDOW]HLW�QDFK�
YRUQH I�U�%HWULHEVDUW�Ä8UODXE³

9RUKDOWH]HLW�3DUW\ $QDORJHU�:HUW�LQ�0LQXWHQ�I�U�GLH�9HUVFKLHEXQJ�GHU�(LQVFKDOW]HLW�QDFK�
YRUQH I�U�%HWULHEVDUW�Ä3DUW\³

9RUKDOWH]HLW�)HLHUWDJ $QDORJHU�:HUW�LQ�0LQXWHQ�I�U�GLH�9HUVFKLHEXQJ�GHU�(LQVFKDOW]HLW�QDFK�
YRUQH I�U�%HWULHEVDUW�Ä)HLHUWDJ³

9RUKDOWH]HLW�6WDQGE\ $QDORJHU�:HUW�LQ�0LQXWHQ�I�U�GLH�9HUVFKLHEXQJ�GHU�(LQVFKDOW]HLW�QDFK�
YRUQH I�U�%HWULHEVDUW�Ä6WDQGE\³

¾ %HL�)UHLJDEH�$86�VWHKHQ�DOOH�6WDWXV�DXI�$86��GLH�%HWULHEVDUW�]HLJW�ÄQLFKW�DNWLY����³�DQ��GLH�
6ROOZHUWH�I�U�ÄQLFKW�DNWLY³�ZHUGHQ�DXVJHJHEHQ�

¾ 'LH�4XHOOHQ�I�U�GLH�9RUKDOWH]HLWHQ N|QQHQ�DQGHUH�)XQNWLRQHQ�VHLQ��]�%��+HL]NUHLVUHJHOXQJ��
.HQQOLQLHQIXQNWLRQ���'DPLW�LVW�HV�P|JOLFK��JOHLWHQGH�(LQ� E]Z��$XVVFKDOWSXQNWH�]X�HUUHLFKHQ��
GLH�YRQ�DQGHUHQ�3DUDPHWHUQ��]�%��GHU�$X�HQWHPSHUDWXU��DEKlQJHQ�

3DUDPHWHU
)XQNWLRQVJU|�H $XVZDKO�GHU )XQNWLRQVJU|�H�GHU�6ROOZHUWH� (V�VWHKW�HLQH�9LHO]DKO�YRQ�

)XQNWLRQVJU|�HQ�]XU�9HUI�JXQJ��GLH�PLW�(LQKHLW�XQG�1DFKNRPPDVWHO�
OHQ��EHUQRPPHQ�ZHUGHQ�

1LFKW�DNWLY (LQJDEH�GHU�DQDORJHQ�6ROOZHUWH�� I�U�%HWULHEVDUW� Ä1LFKW�DNWLY³�XQG�EHL��
)UHLJDEH� �$XV

3DUW\ (LQJDEH�GHU�DQDORJHQ�6ROOZHUWH�I�U�%HWULHEVDUW�Ä3DUW\³

8UODXE (LQJDEH�GHU�DQDORJHQ�6ROOZHUWH�I�U�%HWULHEVDUW�Ä8UODXE³

6WDQGE\ (LQJDEH�GHU�DQDORJHQ�6ROOZHUWH�I�U�%HWULHEVDUW�Ä6WDQGE\³

)HLHUWDJ (LQJDEH� GHU� DQDORJHQ� 6ROOZHUWH� XQG� GHU� =HLWIHQVWHU� I�U� %HWULHEVDUW�
Ä)HLHUWDJ³

'DWXPVIHQVWHU���± �� (LQVWLHJ� LQ�GDV� MHZHLOLJH�8QWHUPHQ��Ä'DWXPVIHQVWHU��� � ��³��)HVWOH�
JXQJ�GHU�3DUDPHWHU

3DUDPHWHU 8QWHUPHQ��1LFKW�DNWLY��3DUW\��8UODXE�RGHU�6WDQGE\
6ROOZHUW

6ROOZHUW�� (LQJDEH�GHV�DQDORJHQ�6ROOZHUWHV��

6ROOZHUW�� (LQJDEH�GHV�DQDORJHQ�6ROOZHUWHV��

6ROOZHUW�� (LQJDEH�GHV�DQDORJHQ�6ROOZHUWHV��

¾ 'LH 6ROOZHUWH� VWHKHQ� EHL� =XWUHIIHQ� GHV�'DWXPVIHQVWHUV� DOV� $XVJDQJVYDULDEOHQ� ]XU� 9HUI��
JXQJ�
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3DUDPHWHU 8QWHUPHQ��)HLHUWDJ
ZHQQ�=HLWIHQVWHU HUI�OOW

6ROOZHUW��

6ROOZHUW�EHL�]XWUHIIHQGHP =HLWIHQVWHU

(LQJDEH�GHV�DQDORJHQ�6ROOZHUWHV��

6ROOZHUW�� (LQJDEH�GHV�DQDORJHQ�6ROOZHUWHV��

6ROOZHUW�� (LQJDEH�GHV�DQDORJHQ�6ROOZHUWHV��

ZHQQ�=HLWIHQVWHU QLFKW�
HUI�OOW

6ROOZHUW��

6ROOZHUW�DX�HUKDOE GHU�=HLWIHQVWHU

(LQJDEH�GHV�DQDORJHQ�6ROOZHUWHV��

6ROOZHUW�� (LQJDEH�GHV�DQDORJHQ�6ROOZHUWHV��

6ROOZHUW�� (LQJDEH�GHV�DQDORJHQ�6ROOZHUWHV��

=HLWIHQVWHU���� � %LV�]X���=HLWIHQVWHU�I�U�GHQ�)HLHUWDJVPRGXV�N|QQHQ�HLQJHJHEHQ�ZHU�
GHQ

¾ (V�ZLUG�]ZLVFKHQ�6ROOZHUWHQ�LQQHUKDOE�XQG�DX�HUKDOE�GHU�=HLWIHQVWHU�XQWHUVFKLHGHQ��'LHVH�
6ROOZHUWH�VWHKHQ�EHL�=XWUHIIHQ�GHV�'DWXPVIHQVWHUV�DOV�$XVJDQJVYDULDEOHQ�]XU�9HUI�JXQJ�

3DUDPHWHU 8QWHUPHQ��'DWXPVIHQVWHU���� ��
%HWULHEVDUW $XVZDKO��1LFKW�DNWLY��3DUW\� 8UODXE��6WDQGE\� )HLHUWDJ

$XIWUHWHQ $XVZDKO��(LQPDO RGHU�-lKUOLFK

9RQ (LQJDEH�'DWXP��8KU]HLW

%LV (LQJDEH�'DWXP��8KU]HLW

¾ ,QQHUKDOE�GLHVHU�'DWXPVIHQVWHU�ZHUGHQ�GLH�MHZHLOV�DXVJHZlKOWHQ�%HWULHEVDUWHQ�DNWLY�

$XVJDQJVYDULDEOHQ
6WDWXV�8UODXE 6WDWXV�(,1��ZHQQ�%HWULHEVDUW�8UODXE�DNWLY

6WDWXV�3DUW\ 6WDWXV�(,1��ZHQQ�%HWULHEVDUW�3DUW\�DNWLY

6WDWXV�)HLHUWDJ 6WDWXV�(,1��ZHQQ�%HWULHEVDUW�)HLHUWDJ�DNWLY

6WDWXV�6WDQGE\ 6WDWXV�(,1��ZHQQ�%HWULHEVDUW�6WDQGE\�DNWLY

%HWULHEVDUW $XVJDEH�GHU�DNWLYHQ�%HWULHEVDUW��PLW�$Q]HLJH�GHU�%HWULHEVDUWQXPPHU�

6ROOZHUW � $XVJDEH�GHV�]XJHK|ULJHQ�6ROOZHUWV��

6ROOZHUW�� $XVJDEH�GHV�]XJHK|ULJHQ�6ROOZHUWV��

6ROOZHUW�� $XVJDEH�GHV�]XJHK|ULJHQ�6ROOZHUWV��

¾ 6LQG�PHKUHUH�%HWULHEVDUWHQ�JOHLFK]HLWLJ DNWLY��GDQQ�ZHUGHQ�GLH�.DOHQGHUEHWULHEVDUW�PLW�GHU�
K|FKVWHQ�3ULRULWlW�XQG�GLH ]XJHK|ULJHQ 6ROOZHUWH DXVJHJHEHQ�
'LH�%HWULHEVDUWHQ�KDEHQ�IROJHQGH�3ULRULWlW�
%HWULHEVDUW 3ULRULWlWVVWXIH
3DUW\ ���K|FKVWH�3ULRULWlW�
8UODXE �
6WDQGE\� �
)HLHUWDJ ���QLHGULJVWH�3ULRULWlW�

¾ 'LH�9HUNQ�SIXQJ�PLW�GHU�+HL]NUHLV� RGHU�GHU�.�KONUHLVIXQNWLRQ ZLUG�LQ�GHQ�.DSLWHOQ GLHVHU�
)XQNWLRQHQ�EHVFKULHEHQ�


